Extractive Sector Transparency Measures Act - Annual Report

Reporting Entity Name Spur Petroleum Ltd. -
¥ spur
]

Reporting Year From 2022-01-01 To: 2022-12-31 Date submitted 2023-05-02

(® Original Submission

Reporting Entity ESTMA Identification Number E465002
(O Amended Report

Other Subsidiaries Included
(optional field)

Not Consolidated

Not Substituted

Attestation by Reporting Entity

In accordance with the requirements of the ESTMA, and in particular section 9 thereof, | attest | have reviewed the information contained in the ESTMA report for the entity(ies) listed above.
Based on my knowledge, and having exercised reasonable diligence, the information in the ESTMA report is true, accurate and complete in all material respects for the purposes of the Act,
for the reporting year listed above.

i i i i Matt Brown
Full Name of Director or Officer of Reporting Entity Date 2023-05-02

Position Title VP Finance & CFO




Extractive Sector Transparency Measures Act - Annual Report

Reporting Year From: 2022-01-01 To: 2022-12-31
Reporting Entity Name Spur Petroleum Ltd. Currency of the Report  CAD
Reporting Entity ESTMA E465002

Identification Number
Subsidiary Reporting Entities (if

necessary)
Payments by Payee
Departments, Agency, etc... N
Country Payee Name' within Payee that Received Taxes Royalties Fees Production Entitlements Bonuses Dividends (iR Total Amount paid to
2 Improvement Payments Payee
Payments'
Includes in kind oil royalties of
Canada -Alberta Government of Alberta 24,000,000 111,586,426 3,454,000 139,040,426 $47,331,387 based on Spur's realized
sales price
Canada Government of Canada 44,700,000 32,063 1,000,000 45,732,063
Canada -Alberta Bigstone Cree Nation 105,395 105,395
Canada -Alberta Beaver County 112,007 112,007
Canada -Alberta East Prairie Metis Settlement 145,000 145,000
Canada -Alberta Gift Lake Metis Settlement 166,500 166,500
Canada -Alberta County of Minburn 100,463 100,463
Canada -Alberta Peavine Metis Settlement 146,155 146,155
Canada -Aberta Pestiess Trout FistNaton 100,000 100,000
Municipal District of Lesser

Canada -Alberta Slave River No. 124 985,725 20,315 1,006,040
Canada -Alberta County of Smoky Lake 108,573 6,300 114,873
Canada of 10,048 233,484 120,495 364,027
Canada -Alberta Woodland Cree First Nation 200,000 3,400,000 3,600,000

Additional Notes:




Extractive Sector Transparency Measures Act - Annual Report

Reporting Year From: 2022-01-01 To: 2022-12-31

Reporting Entity Name Spur Petroleum Ltd. Currency of the Report  CAD
Reporting Entity ESTMA

Identification Number Eag5002

Subsidiary Reporting Entities (if
Y)

Payments by Project

Country Project Name' Taxes Royalties Production Entitlements Bonuses Dividends DTS fotalBnciitualby

Improvement Payments Project

Includes in kind oil royalties of
Canada -Alberta Clearwater 1,094,298 107,908,228 4,204,085 4,400,000 117,606,611 $45,564,250 based on Spur's
realized sales price
Includes in kind oil royalties of
Canada Noncore 222,518 3,911,682 292,138 4,426,338 $1,767,138 based on Spur's
realized sales price
Canada Corporate 68,700,000

68,700,000

Additional Notes™:




